
Stocks Bonds
Grain Cotton

Bought and sold
on commission

Extensive private wire system reachingthe principal Grain and
Cotton Market centers.

'

A. A. Housman & Co.
JNpw York Stork Kxcltnnc"
Now York Cotton Mvrliuncn
New Orleans Cotton Exchange
N. Y. Coffee & Sugur Kxiliange
New York Produce Exchange

t Chicago Hoard of Trade
Associate Members of

I.irerpoool Cotton Association

20 Broad Street, New York

Branch Offices
25 W. 33rd Street, New York City

Liberty Building, Philadelphia
Woodward Bldg., Washington

\\ Amsterdam, Holland

1 I
An Investment oj

$382.50 returns $1,160
$765.00 returns $2,320

$1,147.50 returns $4,480
In 14 years if Invested In the

Gold Notes of the ,

Standard Gas
& Electric Co.
Interest paid semi-annually.

There to no class of bond to-day which offers
the same degree of security combined with
high yield and opportunity for further
profit as sound, stable Public Utility Issues.

We are distributing an Illustrated elr-
ruinr on tills Company and will be
pleased to raall a ropy uplin request.

L. A. Hughes & Co.
100 BroatTway Tel. Rector 2853

Pur© Oil'
Island Oil
Peoples Gas'
Chesapeake & Ohio
Westinghouse Electric

current issue of the |j
"Financial Forecast"

features the above
companies.

i -=?

A»fc /or Circular No. 11,7'Sent althout obligation.

M'S-WOLFE& CO.
ESTABLISHED 2905 "

'Msmkero GmaolMaiM Stack F :rh»nj« of Mil'
41 BROAD ST, NEW YORK)

Phone Broad. 22

A BOND BARGAIN
Crew Levick Company

First. Mortgage 6% Sinking
"Fund Gold Bonds

Due 10.11
Yield In maturity oi-er 8%
Desuriptiie tirculnr on request.

IVJaguire & Burleigh
135 Broadway New York

Telephone Hector 8023.
. 'm

Weekly Market Letter
on request

ESTABLISHED 1903
Members N Y- Curb MorUct Assm.
BROAD ST.,

~

NEV/ YORK,
Tnlrplione Hrnnd *1*1

rVi tiiiT"! MJifita he
IIAIIIRxllAW I.I THIC ('AllMS CO.

*»inklnK I »nd . >erir* "A" (iold
llrhmlurf Hands Hue March 1, 1935.

NOTION IS HKHRBY OIVKN that the
amount of fund:i nor In the Kinking. I-'und
provided under the Truat Agreement mado
fv JIrhlr*ha\v Kh ctrle Cable Company,
Hated March 1. 1920, la $75.1129.92, and that
iluarantjr Truat Company of New York as

Trustee uml"r eal.l Agreement, and pursuantto Artlrle V thereof, will receive at
It* TRl'ST Dl-U'ARTMKNT, 140 IJroadway.
Now York City, unlll 10 o'clock A. M. on

Monday, July 11. 1021, sealed proposals (or
the ra!o to It of bonds secured by said
agreement, In such amount as will exhaust
the Sinking 1 ui.J moneys In band, at the

real M at which said bonds wjH be
offered for *nlo, but not sceedlng 110«o of
ihe prlnrlpal flu redf. Interest on all bonds
purchased v 111 ceaaa on July 12, 1H21, and
payment of tbo amount of the accepted
offers and accrued Interest duo thereon will
!> made upon delivery to the Trustee of the
bonds purchased, together with proper F«d
ral Income Tax Ownership Certificates.
The right Is reserved to reject any or all

effera In whole or in part.
GUARANTY TRUST COMPANY OF NBW

YORK.
IJy CHARLES II. SARIN, President.

Pa'od May 11. 11*21.
TO THE HOLDERS OP

CENTRA!, rottKIt A LIGHT COMPANY
Per en Percent Collateral Trust Gold Notes

(Ine August I, IBM.
Yoi arc hereby notified that, pursuant to

1 t ,e prnvb i. of Article 4 of tbo Collateral
Trust Indenture dated July 1st, 1018, betweenthe Central Power ft Light Company
and the I'nultable Trust Company of New
York, as Trustee, Two thousand Four huni"d dolla <f2,40Ul, principal amount of
Feven percent Collateral Trust Gold Notes
Issued tinder said Indenture and bearing ths
follow log serial numbers have been designatedfor redemption on June IS, 1021:

Nos. M-8, T) (I, D-2Y, C-4. C-5,
C-13, C-10.

The above numbered notes will be redeemedand paid upon presentation and surrender""gwof, with all unmatured coupons.

Ftreet, Tlorouuh of Manhattan. City of Now
York, N Y.. on .Tune 13th, 1021. at par and
-rniwl tntereat to that date.
CENTRAL POWER ft LIGHT COMPANY,
r-a'ed New York, N. T. June let, 1M1.

MIDLAND TISUMIN \l. HAII VI AY COM-
PANT

t-»a!ed prwposala will ha received at the
cfflic of The Farmers' Loan and Ti not Oominti'.No*. id 22 W illiam Street, New York.
N v., for ih" «nl« to the Trustee In norordanerwith thr provisions of tho Mortene*
doted th* let day of December, IkO.'i, if a
aufflolent amount of bond* to Invest Ml>.20.1.US of tli" Hlnkln:; Fund. Proposal* muet
If presented before 12 o'clock noon on the
21th day of .time, 1021. and should ho dl-
t-ccted a* follow: "Proposal* to Blnklnu
Fond of Midland T. 'mlnnl (lallway Company,Tho l arinora' l.onn and Trust Company.N"". 111-22 William Street, New York,
N v." Such ownership ecr'lfhate* a* rnny
ha retptlred by tbc t loral Income Tax La*
to cover accrued Interest must accotnpniti
tba bonds
THIS FARMERS' LOAN AND TRUST COMPANY.Trustee.

k ftv WWIS r MtRSTON, President.
P. > 1'ir 2, "21.

TEAGLE DODGES JOB !
ASSHIP BOARD HEADi
Asks Harding; Not to Name

Him, Pleading: Impossibilityto Accept.
#

WILL CAUSE NEW DELAY

President of Standard Oil Says
Petroleum Industry Is FacingReal Problem.

Washington, June 2..Walter C.
Teagle, president of the Standard OH
Company of New Jersey, to-day clim-
mated himself from those under considerationby President Hardies? for:
cnairman or tne snipping uoara.

Having learned that liis name had
been placed before tho President as a

possibility for the position, Mr. Teagle
came to Washington and Informed Mr.
Harding he regretted that circumstancesmade It impossible at this time
for him to consider severance of his
connection 'with the Sta/idard Oil Company.
The development promised to delay

again the submission of nominations for
membership on tho boa til to the Senate.
The President had hoped to close the
whole matter this w eek, but it was in-
dicated after tho interview with Mr.
Teagle that there would be another delay.Alter his talk with tho President
Mr. Teagle said:
"The question of future petroleum

supplies and the efforts of foreigners to
exclude this country has developed a

very real problem. This and other pertinentmatters seemed to make Impossibleat this time my severance from the
company.

"I would willingly have made any personalsacrifice to have assumed this
responsibility, as T am greatly Interested
In the subject. The situation has been
presented to the President, and he ac-

cepts the view that under the circum-
stances I am rot available." j

Mr. Tcagle Is the second prominent
business man who is understood to have
read himself out of the President's list
of available men for the board chairmanship.The other is James A. Farrell.
president of the United States Steel Cor-
poration, who, It is believed, wasj
seriously under consideration for the:
appointment, but whose friendn have
indicated that he would not accept it If
offered.

BUYING PICKS UP IN
AUTOMOBILE FIELD

Shlnmenta LttJtf Month 67 P.C.
of Those of May, 1920.

"The emergency of 1 r>2n has definitely
passed and there is nothing as far a.s

tho. financial conrlftion of the country Is
concerned, as affected by the Federal
Reserve banks, that causes any other
feeling than that of optimism," \V. P.
G. Harding, governor of the Reserve
System, said yesterday before the annualmeeting of the National AutomobileChamber of Commerce. fj
Gov. Harding stated that the financial r

situation of tho Reserve System was <1
stronger than ever before and that there r

was plenty of credit available for leglti-
mate business, through notes, drafts and
hills of Exchange eligible for rediscount
under the terms of tho Reserve act.

It was brought out in the meeting that
there had been a Strong return to buy-
ing in tho automobile field, tho ship-
ments for Stay, 1P21. being 67 per cent.
of the shipments of May, 13C0, In eon-
trast to 00 per cent, in pig iron, and 60
per cent, representing- the position of
rail transportation.
The manufacturers voted to bold next

winter's National Automobile Show in i

Madison Square Garden and in the
Coliseum. Chicago. \ [

Five new directors of the chamber
wore elected as follows: A. J. Rrosseau.
Mack Brothers "Motor Car Company; A. c

R. Krskine, Studebaker Corporation
Alvan Macauley, Packard Motor Car r
Company; W. E. Metzger, Columbia 1

Motors Company, and It. K. Olds, Ileo
Motor Car Company. Its officers elected
Included: President," Charles Clifton,
Pierce-Arrow Motor Car Company : vice-
president, Hoy D. Chapin, Hudson Motor
Car Company; second vice-president,
passenger car division, C. C. Hanch,
H. C. g. Motor Car Company; second
vice-president, motor truck division,
Windsor T. White, "White Motor Com-
pany; secretary, A. J. Brosseau, Mack
brothers Motor Car Company, and treas- i

urer. If. IT. Ttice, Cadillac Motor Car
'

Company.

TO END DISCOUNT RATES
DENOUNCED BY HARDING
WASHINGTON" .Tunc 2 .PraaeeMslve re-

discount rates in effort In the St. bonis T
and Kansas City reserve districts.describedby President Harding recently
as "penalizing rates".probably will be
removed by the Federal Reserve Board
soon, it was said to-day at tho Trensnry.
beading bankers of tho country who

conferred recently with President Hardingsuggested that these rates be removedto euse credit conditions, particularlyfor the agricultural interests.
Treasury officials believe tho reasons
for progressive rates have disappeared
and their operation is thought no longer
necessary.

Such a st''P by the reserve board. In
the Tre uvy's opinion, would bo In line
with a general lowering of rates.

CURB MAN SUSPENDED
OVER ROI DE FRANCE

Silinaky's' Explanations of
Trades Unaccepted.

Frank Silinsky of the firm of W. b.
Darnell & Co., 44 Broad street, has been
suspended from the Now York Curb
Market Association for one year for fall- n
urr to comply with nn order of the com- v
plaint committee, which Investigated the j.
recent Rol lie KrAnce stock scandal on «

the curb here and In Boston. t
The Curb Association called upon its

members for a complete report of all (trades In the Issue. Mlllnsky failed to nniake a satisfactory statement. It was
said yesterday. Be was thereupon railed t
before the committee on Wednesday and rtried on a charge of violating the rules ,,of the association. i ^

M'ADOO SEES LOWER RATES. \[
Formrr Ball lllrccfor nellevea :i

Wnae Cnt Relieves Pressure.
William Ci. McAdoo, former Hecre. i

tary of the Treasury and Director-Gen- n
eral of Railroads, said yesterday. t
"The present high freight and pas- t

S'nger rates are based. In large measure,
upon the Increased wages of railroad's
employees established by the Railroad t
Labor Hoard In the summer of 1920. f
"Now that this hi ard ha.* ordered a <

larg" reduction In the wages of railroad t
emhtoyccs. a prompt reduction of freight n

anil passenger rates should follow. High p
rates are hurting business and Imposing <

a heavy burden upon the grncral public, c
farmers, cattlemen, producers and con- h
sumers have felt It acutely."
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rnoviDENCE 42 BROADWAY,

NOTICE TO T]
Bonds of tho Dominican

As required by Law and by virtue of the pro)rder No. 19.3. dated August 2. 1918. notice Is hri
Ira*ing required as of date May 1st, 1031. to d<
niniean Heptibllc. scries "D," Issue of 1918, to
Ic-lare that two hundred and ninety-nine bond:
ademption on July 1st. 1931.

Tho numbers of the said bonds so redeemed
3 09 197 19.. 210 297 .147 til
7 140 his am 2im .7.34 tit
,3 77 111 199 2.'.0 300 350 4 1s
3 78 143 30.7 273 .7"t 3.78 419
t 87 140 308 2.77 301 309 4'.:j
7 88 1.71 211 3.78 30.7 304 43.9
« 89 1.7.7 213 300 300 300 430
9 '.13 1.79 213 301 307 370 4 38
!.S 0.1 1BO 21.7 203 308 379 43t
!S <1.7 too 310 303 311 381 440
111 99 170 218 204 .913 39.3 441
13 10.7 177 220 270 .31.7 304 443
13 107 178 333 279 310 3 90 tts
10 109 179 228 280 .318 399 449
18 111 1st 2.30 281 32.7. 40.3 4.70
13 110 18.7 2.71 283 33.7 401 4.72
0 121 ISO 2.37 290 330 400 4.73
.2 129 190 2.7(1 292 338 407 4.77
1.7 130 192 240 29.1 340 408 40.3
18 133 193 243 290 347 410 404

All interest upon tho said bonds, series "D.
ease front and after July I. 1921. the date deslg

Both the prineipal and interest of said bond
it. the principal office of the International Bankir
lositurv for the Dominican Hrpublle, or at any of
II' SI h. in the ('lie ,»f Vew V i.rli

Snnto Domingo, M. D.. May 4, urjl.

ro LIOUIDATE GOODST
IN SOUTH AMERICA *

n
r
r

Lr. S. Exporters "Will Form (v
Corporation to Handle $100,000.000Rejected Materials, j
A definite and ooaotructive move tovardthe formation of a corporation to

Iquidate the rejected American mrrliandiee,valued at almost $100,000,000,
ylng at Buenos Aires, Rio do Janeiro, ]
Montevideo and Valparaiso, vv ill be
aken to-day- at a meeting in the Hotel
"ominodoro of the following committee
if eight, selected yeetcrday, ar.d anlouncedby Burgess IV. Wooley, sec

etaryof the Argentine Cliamber of
Commerce: H. V. Beebe, Winchester
irms Company; Elliott H. Downes, *

Converse ft Co James Carson, Na- c
ional Taper and Type Company; E. It. j
Mpaugh, American Export Company; c
1. A. Brecse, International IlarVes'cr q
.'orporatlon; C. I. McRoynolds, operat- N,
11 g- manager of foreign division of Gen- 0
ral Motora Acceptance Corporation; IX. 0
I. Harvey, D. C. Andrews & Co, and l
V. M. Seabury, a lawyer. I,
Rejected and unclaimed merchandise ^

ias piled up at the four principal ports
o the following amount*, conservatively
etimated: Buenos Aire*, at least $4",100,000:Rio do Janeiro. $20,000,000: *
rfontevtdeo, $15,000,000, and Valparaiso, ij,
15,000,000. Of this total 60 per cent, r
>r mora constitutes unaccepted drafts,
vhlch have frozen the credit of banking J|lousesfinancing the export business to
louth America to an amount estimated U
o exceed $50,000,000.
The new committee will perfect plans J.;

or organizing a liquidating corporation y
ind tho plans will be submitted soon to C
second general meeting of manufacurersand exporters, at which a pcrmaicntdirectorate will he elected. The ti

Irst meeting, held last week In the r
Xerchants Association, was attended by a
epresentatlves of more than 300 manu- a
acturora and exporters.
The new corporation will take title by «

ssignmeni to an u[ me cunecuon una i
rzti rights In connection with the mer- J
hand lee, and will determine In each |.
ase whether to eel! the merchandise at y
percentage of Invoice where It Ilea or

o transship It. perhaps for a return to
he United States.
The (orpoiatlon will be worked out
long llnea submitted bv J. W. Kinch, r

he committee determining whether to
mm a cooperative association, a syndl- r

ale, a corporation or a parent corpora- 1

Ion with four rahsldinrles. The new I
rgnnli:utlon Is to he capitalized at the "

resent valuation of the stagnant mer- '

handlsc. All exporters owning un- $
laltned goods would be eligible a* stock- *

Mm11<Under the Flrtrh plan tha aeeounta la tl

NEW YORK HERALD,

rust'.Company
C? Undivided
$26,000,000

KRS OF CREDIT
avelers' Checks, <

the safest, most
>f carrying funds
oad. The*c are

offices. ;

---

office
Street

Fifth Jttnut Office
57th St- Fifth Ave. j

MO

Georgia
nue Loan
J. Y. City
1922 .

)minations

row all

Taxes
yield.
iterest
D & CO.
, New York

& TIRE CORP.
nits in the Industry
t Upon Request
:w York, Boston
ck Exchanges

R & WEEKS
<d 1888 NEW T0RK

CHICAGO
NEW YORK Detroit

HE PUBLIC.
Republic 1018 Issue

visions container] in Paragraph « of Executiveoby given that on this date there was held the
termine the numbers of the bonds of the In,
m redeemed on July 1st. 1021, and i herobj1, series "D." *400 each, were designated for
am as follows:

407 525 000 730 *77 07« 1010471 520 001 7411 **0 077 1052470 5.15 002 74.1 802 9*4 1055
4 00 5:iil 609 740 000 0*4 10.4b
4*2 510 010 7bt 012 080 * 10.4*
4*7 541 614 7«4 '.ill «g* ii)bo4SS 547 (114 7*1 026 000 10014*0 553 «10 7KH 027 001 1002402 5.44 631 7*0 030 00.4 1006400 550 635 701 053 0.1/ 100740* 661 638 70.4 0.46 1001 lob*
6K) 56.4 656 700 U.47 10<I4 1074
50b 660 660 803 0.40 1007 1076507 572 boo KPi am
Ml .'>711 117/ s.:t» DM ll>H> 1(1807. 1 ft />S7 R4'» <««'> 1028 |<)sj,117 .9*9 712 8.7 1MIS 10.11 1090MS .91)1 721 H.7S prttl 104.1 11017,22 1)1)7 7:12 ««."> 071 1040 11026211 DOS 727 872 075 1048

" denomination 87.00. above-numbered. Khalinated for their redemption,
s will bo paid either in Santo Domingo City.t|t Corporation or Xoiv York, Designated Do-It* brain h offh-e* in the Dominican Republic,

John Loomls, Treasurer.

arh country would bo carried scpaately.
Buenos Aires, June 2..Heconimendalonthat the President shall reopen the

laja do Conversion and permit the free
(lovement of gold for the purpose of
pgulatiiig exchange was included In a
solution introduced yesterday in the
Chamber of Deputies. The resolution
,as referred to a committee.

RAILROADS'INCOME
HFiVIIYFNr.RPKRn
nun mi inviiunuuu

Linnrc Deficit Ts Chnnged f«» a

Gain in April Deport of
Bureau Shows.

Preliminary reports of the Bureau of
tailway Economics on April railway
arnlngs, based on the reports to the
ntorstute Commerce Commission of 171
lass 1 roads, operating 195,029, or about
0 per cent, of the country's entire rail-
ay mileage, show net operating income
f 127,966,000, compared with a net
perating deficit of $21,210,000 for April.
920. Improvement In net was pnrtlcu-
arljr good In the Western and Eastern
Istrlcts. The Itemized report follows:

p.c. of:
April, 1921. April, 1920. Ino'oe

Total op. rev.:
astern diet $166,960,000 $160,799,000 16 1
r.uthern dlst. BH,380.01 'I »i.a37,nTO 3.0
IVstnrn dlst. 127,099,000 12.".".".0,000 1 2
nltert States. 882.4UP.IJ00 832,7011,000 f t
Total op. exp.:
astern diet.. 160,403.000 172.Mg.Om *7.0
niithern dlst. r,9,083,000 r.t>.746,(*ri »i,2

dlst. lit IS I20.21S.000 *f I
nit.-1 HtatM. Yjn.PM.fnO .'..V),(WO «. I
Not. rail. op. Income:
uitrn diet.. n.iaT.rtio t22,40.7.<vin i«i.n I
mitl.ern .hot. r.,47s.onn 4,up.nun .r.'d I
futrrn dlat. 7.7fW.nnn tl.P.lO.nno ROM1
nltrrt Rtatra. 27 ".00.000 tll.210,000 il.lO.O
Perreaae. tDcflrlt.
The Improved showing In due In part

r> the depressed gross and net earnings
faulting from the outlaw switchmen's
trlke, which wan at Its height a year
go.
Tn March. 1521. 201 class 1 railroads
howed ret operating Income of $.70,095,Whllddeficits of I7.J7H.107 and
95*.309 reapeptlvoly wcro reported In
"ebruarjr. and January of tbe current
oar.

OftEKXB CA JfA XK A REPOKTR.
The Greene Cananoa Copper Onmpany

eport* for 1920 n mirplrt*. a'*rr rlnr*e«
nd tirae*. of f 500,07*, or 11.1! a where fi
arned on It* outwtendlnpr capital atoek.
ealnat $1.101.027 or- $2 2" n ehare In'
919 The company'* amen earnlnjr*
rtnllrd $(.299,919 It« rxp'n.«e», taxe*
tc . $0,280,315: It* depreelatlon chartfe*.
811.082' 1ta Intereat charrex. $18,414.
nd Its dividend*, $500,090 In 19?o. th'H
avin* a flnal eurplg* of $*0,078 for
9a: r»*r. j .
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